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I

THE MINUTES OF THE MEETING 0 F THE
REGENTS OF THE UNIVERSITY OF NEW MEXICO
May 28, 1947
'

, The Regents of the University met on Wednesday, May
28, 1947~ in the Regents' Room.
'

Present:

Judge Sam G. ,Bratton
M:r. Jack Korber
M:rs. ;fohn Milne
J~dge~David Chavez
Mrs. George W. Savage

Absent:

None

.The Regents voted to award honorary degrees as follows:Honorary
Degrees.
Rev. Angelico Chavez,·Master of Arts
Mr. Ernest L. Blumenschein, Master of
Fine Arts
·
Professor Kirk Bryan, Doctor·· of Science
Provost Clarence A. Dykstra, Doctor of
_/
Laws
Professor J. Robert Oppenheimer, Doctor of Science
The Regents approved a resolution prepared by Mr.
Modrall authorizing an issue of $125,000 in revenue bonds.
0

Bond Issue.

A copy of this resolution is attached to these minutes.

The Regents approved the following budget for the Uni-Budget for
versity for 1947-48.
1947-48.
ACTUAL
1946-47

BUDGET
1947-48

Income:;

:I

Student Fees
State·· Appropria tiori
Sales and Services
Other Income,
Non-educational Income
Auxiliary Enterprises

$ 649,373.25
523,870.00
650.00
79,710.25
70,000.00
580 ,-700:~ 00
$1,910,303~50

$

900,000.00
909,500.00
2,000.00
34,750.00
70,000.00
857,000.00
$2,773,250.00
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ACTUAL
1946-47

BUDGET
1947-48

Exp endi tur e s ::
General and Administration
$ 2oo,ooo.oo $ 236,ooo.oo
Instruction
781,000.00 1,199,000.00
Organized Research
27,250.00
43,150.00Extension
16,750.00
25,000.00
Libraries
81,000.00
100,000~00
!
·operation & .Maintenance of.
Physical Plant
195,000.00
22~,000.00
Organized Activities pertain.
ing to Instruction
15,521.00
23,100.0Q
Non-educational expense
55,782.50
65,000.00
Auxiliary Enterprises
538,000.00
857,000.00
$1,910,303.50 $2,773,250.00
Inasmuch as commitments have already been made with
respect to fl11.culty appointments, salaries, and other matters
·for next year, the Regents approved a budget similar to that
approved in December, 1946, with the understanding that if a
cut in the sta-te appropriation is made· we shall await developments. If student·fees turn but to be larger than estimated,
or are raised, the budget of expenditures may possibly be
maintained despite a cut in the state appropriation. If, however, such unexpected increases inrevenues do not occur, and
in the end the cut in the state_appropriation stands, the University will have to avail itself of its contractual right to
reduce faculty salaries toward the end of the fiscal year 194748.
I •

Employment of
Two or .More
Re,latives

The Regents adopted the following policies with respect
to the employment·of two or inore relatives:
1- The general policy of the University is opposed to
··the employment of husband and wife; but such employment may
be authorized in special cases.
··
· ·2- ·The employment of relatiyes other than husband and
v.rife- is authorized.-·

Student activi
The Regents approved an increase in dhe student activity
ty Fees
fee 'from· ~~9.36 per 'Seme·ster to $10.86 p.er semester, to become· effBctive in S~ptember, 1947.

I

I
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I

Un~on

The Regents approved the-remodeling of the Student
Building as planned.

Remodeling of
. Student Union
Building.

The Regents deferred action on the proposed bookstoreBookstore Lease
lease and requested that a survey be made of the operations
of the bookstore with special reference to the· follovd.ng
matters: (1) The prices charged for books; (2) State-wide
sales of books; (3) The method of operation of bookstores
in other uni versi ti.es.

The Regents acknowledged with gratitude the gift by Gifts of Law
Mr. Francis c. Wilson of Santa Fe of some 5,500 law books, Books.
and· that of Mr. Francis E. Wood. of Albuquerque of some
4,000 volumes.
The Regents voted to make the letters of transmittal
from these gentlemen a permanent part of the Regents'
records.

I

MARRON & WOOD
Attorneys and Counsellors
Albuquerque, New Mexico
May 1, 1947
0 wen N. Marron
Francis E. Wood
Honorable ~am G. Bratton
President, Board of Regents
University of New Mexico
Dear Judge Bratton:

c

The announcement that the University has. decided to
add a Department of Law to its curriculum brings to mind our
informal discussion some months ago concerning such a Dep,artment, and your earnest desire that it be.added and started off
with a library measuring up to the requirements of accredited
law schools. I suggested to you then, that having passed the
golden weddi;Ilg stage of my relationship to the. law and ceased.
, to take conteste.d matters, if the University would establish
and conduct a Law School, I would gi.ve my library toward its
equipment. You have now fulfilled your part of that condition
and it gives me profound joy to inform you that I am prepared
to carry out mine. The. library is yours!
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It is the result of careful selection and accumulation-set by.:' set and volume by volume--during. my practice in New
York and in New Mexico to which I mo.ved in territorial days.
Its more than 4,000 volumes contain the reports of every
case decided in the highest courts, State and Federal, declaring or developing fundamental legal principles from the
birth of this nation.
The· common law and principles of equity appropriate to
American conditions as established in the English courts when
we separated from the parent country, were generally adopted
in our states, and we looked largely to the early decisions
in New York, Massachusetts, and New Jeraey, for their statement and development. For the early principles especially in
use in this south west country relating to mining, irrigation,
and community property, we looked to the early decisions in
California. It was important, therefore, that a library contain all those early decisions and they are included in this
library dovvn through the period of the inaugurat.ion of the ,
West Publishing Company's series whi.ch includes. all the decisions of the courts of last resort in the nati,on from that
time down to date. All of these sets, save the So., S. E.,
and N. W. are included.
Its reference sets, Corpus Juris, Ruling Case Law, .digests
and the like were not kept up since I discontinued active
practice. In its text works, though not exhaustive or latest
editions, they include the greatest of American law giv.ers
like Story, Pomeroy, Cooley; and Chancellor Kent, earliest
and greatest of them all. They cover the field of basic
lavif essential to and that must be first mastered by law
students before they can be worthy practitioners.

I

I

In deciding to make this gift to the University, I have been
animated in some degree by--shall I say--sentiment. A law
library differs from other collections of professional books~
Its volumes through long association become intimate companions,
'friends, constant advisors; in a way, members of one's family
for whom he acquires personal affection. An old friend once
_said, 11 0ne who makes books his friends is never less alone
than when alone. 11 To scatter them upon the market borders on
disloyalty and ingratitude·. ·It puts a money value on friendship.
·
'
·
T wish to. think of these volumes in a college library as
carrying- to the earnest, . young minds that will use· them some
sense of the helpful companionship and resulting ~ffection they
have brought to me. · This value, unlike money, is imperishable.
You can 11 take it With you. 11
·

While I do not attach any conditions to the gift, I deeply
appreciate your graci~us ~ssurance th~t so far as reasonably

.

I
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I

practical, this librar,y will be kept toge~her, .enough separat.ed
from the rest as to clearly identify it and will.be suitably
labeled and knovm .as consti-tuting my gift to the school, and .
its court reports brought and kept up to date as a part of such
section.
Faithfully yours,.
/s/ Francis· E. Wood

FRANCIS C. 'IJlJILSON
P.O. Box 627
Sena Plaza
Santa Fe, New Mexico
May 8, 1947
Honorable Sam G. Bratton,·President
Board of Regents of the University of New Mexico
Albuquerque, New Mexico

I

Dear Judge Bratton:
In April 1942 I wrote you and President Zimmerman that
I had added a codicil to my will giving to the University my
law library.
'

You -have succeeded ·_in obtaining authorization from the
Legislature to establish a School of Law at the University of
New Mexico and accordi~gly I enclose herewith an identure of
gift signe.d a.p.d executeq. by· Mrs. Wilson and myself to .the Board
of Regents of the University of New Mexico transferring-my law
library of about five thousand five hundred volumes with.the
steel shelving in my library in Santa Fe.
, The.foregoing of cqurse a~sumes that the Univ~rsity will
keep up the library and maintain it for the uses.and purposes
set forth in the identure of -gift~

I

Referring to the School of Law to be establ~shed, I think
it is time that our young men ~nd women in New Me~~¢o_are afforded the opportunity to study law in our o~m Y.niyersi~y. I am_advised in this connection that the Univer~ity of Arizona has a very
good law school, as also the University of Colorado and the Uni·ver~ity of Denver.
I do not know how many law schools are operating in Texas but I understand there·are several~ Surely New·
Mexico can·afford the same facilities for our young people .as
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the Stat~s of Arizona, Colora~o and Texas. At any rate my
library i·s my contribution in aid o.f the establishment of a
School of Law of the University of New Mexico.
In closing I might state that the library and steel -bookcases are at· your disposition at any time you wish to receive
them in my offices in the Sena Plaza in Santa Fe. I shall
probably withhold books on the subject of ·oil and Gas and
possibly a few others to which I am attached because of some
personal associations which make them valuable to me but to
no one else. However, we can arrange all that at the time
of the delivery of the books. The net result will be about
five thousand five hundred (5500) volumes which have been
accumulated by me during nearly forty years of practice in
New Mexico. It is essentially a working library and thus
especially well adapted for law school uses~

I

Please accept assurances of my personal regards and also
my very be~t wishes for success in the new venture.
Faithfully yours,
/s/ Francis

c.

Wilson

Francis C. Wilson
FCW:w

I

The Regents expressed their appreciation to Judge
Bratton for his assistance in obtaining these gifts; concurred in the proposal to hold a public ceremony in the
autumn when the College of' Law is opened, acknowledging
the gifts; and adopted the following resolutions to be
inscribed in their records and to be transmitted to the
donors:
WHEREAS, the Regents have been advised that Honorable
Francis c. Wilson of Santa Fe, (Honorable Francis E.·. Wood,
of Albuquerque,) has given to the University his law library
of more than 5,600 volumes (4;000 volumes) and
·
VVHEREAS, the Regents realize that this gift has tremendous
monetary value to the University, and that the books constitute an invaluable contribution to the establishment and maintenance q-f the law school.
·
_
THEREFORE, BE IT RESOLVED that the Regents express to Mn
Wilson (Mr. Wood) the profound_gratitude of the University,
and also their personal grateful appreciation for this mag-

I

.
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I

.nificent gift. And to these expressions of appreciation
will be added the deeply felt but perhaps not e:xpress.ed
sincere thanks of countless·young people who become students ip. the law scbpol in the y,ears ahead and find rich
learning in their use of these,· books.

The Regents appro.ved the statement of bi~ls and
collateral as presented. (On last page of these minutes.)

Bills and
Collateral

."
~ The Regents agreed that Judge Chavez would preside
at the Baccalaureate. service an.d. that Judge Bratton would
preside at. the Commencement Exercises.

Presiding Officel~s for
Baccalaureate
and Commencement

/

I

By a vote of 4 in the affirmative and 1 in the
negative, Judge Bratton voting in the negative, the Regents determined that the three students ~ose suspension
was reviewed at the previous meeting be re-admitted to the
University in September, 1947, with the condition that
they must make a grade average of at least C+ duri~ the
following year in ordeT to remain in the University~/

Suspension of
Three Stu.;..
dents

. 1- The Regents will meet briefly at 7:00 p.m. on
Saturday, June 7, in the Regents' Room for the purpose of
voting degrees.

Next Meetings

2- The Regents will hold a meeting on Tuesday,
June 17, at 10:00 a~m.

-

--

~--

-··-

-------

Regent Jack Korber introduced and moved the adoption
of the folloVJ.d.ng:
"BE IT RESOLVED by the Regents of the University of
New I•.1:e.xico, a State Educational Institution of this State:
Section 1 •. That after investigation and consideration, it is by the Regents of the University of
New Mexico, hereby determined to be necessary to erect,
equip, decorate, and furnish upon the campus of the University of New Mexico, an income-producing improvement
to consist of approximately twelve buildin gs to be used
as dormitories for women students at the University of
New Mexico, said buildings to be mmved from their location at Bruns Hospital near Santa Fe, New Mexico, to

Resolution
Authorizing
Bond Issue
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the campus of the. University .of New Mexico; and that the
said improvement will produce sufficient income. to repay
all.money that may be borrowed for the purpose of erecting, equipping, decorating, and furnishing the same, and
to pay off and dischar~e any and all bonds or other evidence of ihdeb.tedhess·· :t.O' be':i:Ssued.:-fof> the r;epaym:~n.t . O:f:
the money to be borrowed for such purii>ose.'
.

I
·,

Section 2. That it. is necessary to borrow for the
purpose·.herein mentioned the SUll1 of, ONE HUNDRED TWEI\fTYFIVE THOUSAND DOLLARS ( $125,000.00).
Section 3. That The Regents of the University of
New. Me.xi co. do her.eby decide and determine that $125 1 000. qo
to be used for the erecting, equipping, .decorating, and
furnishing of. said improvement shall be borrowed, and that
.bonds shall be issued and sold for the purpose of obtaining said sum of $125,000.00 pursuant to the terms and proVlSlons of Chapter 177 of the New Mexico Session Laws of
1939 as amended, as follows:
(a) 'J;b.e ··said bonds to be. issued pursuant to this resolution. ·for the. purpose s.et forth herein, shall be known
as "University of New Mexicp Womep~'s Dormito~y Bonds,
Series D".
(b) The issue of bonds herein aut4orized shall be
dated September 1 ,1947: sha~l consist of 250 bonds,
each in the principal sum of $500.00, to be numbered
from 1 to 250 inclusive consecutively, to be serial,
and payable at the banking house of the First National B~nk·of Chicago, Chicago, Illinois, both as to
principal and interest;and said bonds .shall be coupon
bonds and shal1 each bear interest coupons payable
semi-annually on the 1st day of March, and the lsttday
of Sept. of each year;-8aid bonds to be payable-as to
principal· in numerical order at the rate of $12,50Q.oo,
commencing on the 1st day of Sept. 1 1948, and continuing with the payment of a like sum of principal in the
amount of $12,500.00 on 1st
day of Sept. of each succeeding year until the entire issue of said bonds shal'l
. have been paid; and said bonds" shall bear interest from·
the.ir date at a rate not to exceed three per cent per
annum, and shall cwntain a provision permitting the '
calling and acceleration of the maturity·. of payment
thereof on the 1st day of Sept. of any year after
and including the year 1952, by a published notice on
behalf of the Regents of the 'University of New Mexico,
tope published not less-than once a week for four

I

I
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I

cons~cutive weeks in some daily newspaper of general circulation in Albuquerque, Nevi Mexico, the last -publication·· to
be not less than thirty days prior to the 1st day of Sept.
in the year in which the Regents make such call; and
.....-----==-·
by a like notice in some bond periodical of national circulation in the United States, giving notice that one or more
of the outstanding bonds of said series· not then.mature, according to its tenor, has been called for presentation and
payment on the 1st day of Sept.
of the year in which
said call is made, and from and after the 1st day of Sept.
in the year in which said call is made ~d published
_a_s_h~er-ein required, such bonds of said series as have been
called·bY the notice aforesaid, shall be~ presented· for payment at the place designated for payment in said bond, and
shall be paid at par value plus interest which has accrued
to that date and no further interest shall be paid thereon.

(c) That the form or each of the bonds of said series
hereby authorized shall be as follows:
STATE OF NEW MEXICO
NO. ______________

I

$500.00

· UNIVERSITY OF NEW MEXICO
WOMEN'S DORMITORY BOND·
SERIES D
The Regents of the University- of New Mexico at Albuquerque in the ·County of Bernalillo and State of New Mex~
ico, on the faith, credit and behalf of said University
of New Mexico, hereby acknowledge said Regents are indebted
and promise to pay to the bearer
years from the
date hereof the sum of
FIVE HUNDRED DOLLARS
in lawful money of the United States of America, with interest thereon from the date hereof at the rate of
·
percentum per annum, payable semi-annually on the l.st
day of March
and September
in each year, coupons
the~efor being attached hereto, both principal and inter·est being payable upon presentation and surrender of this
bond or the proper coupon at the banking house of the First
National Bank of Chicago, Chicago, Illinois.

---

I

This· bond is one of a series of bonds numbered from 1
to 250 inclusive, consecutively of the denomination of five
hundred dollars($500.00} each, aggregating One Hundred
Twenty-five Thousand Dollars($125,000.00), and was dUly
authorized by The Regents of the University of New Mexico
at a meeting of said Regents held at Albuquerque, New Mex-
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ico, on the 28thday of May, 1947.
'

This bond is issued under the provisions of Chapter 177 of the Laws of 1939 as amended, of the State
of New Mexico, and is payable both principal and interest solely from the net income aeriv~d from fees charged to women students of the University of New Mexico
for rent and use of the women's dormitories situated
on the campus of the University ofNew Mexico, and all
'of the acts, matters and things required to occur, be
done and performed to legally issue this· bond have duly
Qccurred, happened, been done and perffortned pursuant to
Chapter 177 of the Laws of 1939 as amended of-the State
of New Mexico, and The Regents-of the University of New
Mexico do hereby irrevocably pledge, for the prompt payment of the interest and principal hereof, the net income.from- said fees charged to wonieri students of the University of New Mexico for rent and use of the. women's
dormitories sit~ated on the campus of the University of
New Mexico, ·and do hereby certify, recite and declare
that this bond, and issue of which it forms a part, does
not .exceed any limitation of indebtedness prescribed by
the Constitution and Statutes of the State of New Mexico·.
All bonds of the series knovvn as Series D, of which this
bond forms a part, which may be outstanding and unpaid
at or after the. 1st
day of Sept.
, 1952, are
subject to being called for payment by The Regents of the
U:nJversity .of New Mexico, and the payment thereof acceJerated by the said Regents' publishing a.notice of
such call, designating the number of the bond, or bonds,
to be so acceler13-ted as to payment and causing :.said not'ice.
to be published once a week for four successive weeks in
some newspaper of·general circulation in.Albuquerque,
New Mexico, and once a week for four successive weeks in
some bond periodical of national circulation in the United
States, the last of which publications shall not be less
th~=m thirty ( 30) days prior to the
1st
day of Se'Qt•
in the calendar year in w~ich the·Regents make such call,
and· such· bond, or' bonds, as. may be thus· called for payment
shall. be payable on the 1st
·day of Sept.of said
year .and shall be surrendere'd ·with all unmatured co.upons
thereon, . which shall be cancelled, and froni.and after the
1st
day of Se'Qt.
of the year in which said call
has been so made by the Regents aforesaid, no further interest shall accrue upon or be paid upon the bond, or
bonds, so called.
This bond shall forever be and remain free and· exempt. from· taxation by th~ State of New Mexico-and any subdivision thereof.
·
This bond is dated at Albuquerque, New Mexico, this

I

I

I
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I

the

1st

d~y

of Sept. , 1947.

--IN TESTIMONY WHEREeF, The Regents 'Of the University
of New Mexico at Albuquerque, New Mexico, have caused its·
seal to be affixed and this bond to be.signed by its President and· Secretary-Treasurer of said The Regents of.the University of New Mexico.
President of The Regents
of the University of New
Mexico

Secretary~Treasurer of The
Regents of the University
of New Mexico.

(Form of coup~n)
No·-~~---

I

$_ _ __

On the . :: day of ~. _. .....
19
, The
Regents of the Universrty of New Mexico, at Albuquerque,
in the State of New Mexico, hereby promise to pay to the
bearer at the banking house of the First National Bank of
Chicago, Chicago, Illinois, u.s.A., the sum of
·
:. , .
being six months' interest then due on its Series·D Women's
Dormitory Bond, dated
19
, and numbered

----------------·

(Facsimile Signature)
President
(Facsimile Signature)
Secretary-Treasurer

(d) That· said bonds shall not be issued or solQ. un,til
the·appro:val of said bonds and the improvement for .which
the same shall' be issued, shall have been made by the State
Board of Finance of the-State of New Mexico, as required by
the provisions of Chapter 177, New Mexico Session Laws of '
1939 as amended.

I

·(-e) That each of the bonds of sa,id series shall be
eqtially-and ratably: secured without priority by a first
lien on the.net income of the said improvement for which
bpnds of this· series shall be issued.
·
Section 4. That the Regents of the University of New
Mexico do hereby, ordain and declare that they will by
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appropriate resolution and action require a sufficient
number of women students of the l.Tniversity of New Mexico to live in and pay fees and rent for the privilege
of living in and using said women's dormitories to raise
a sufficient amount of money each year to defray the
·necessary costs and expenses of the maintenance of said
improvement, the upkeep and the required repairs thereof, and to raise a sufficient amount of money to pay the
interest and principal· of said bonds· as the same accrues
and matures, and that all funds raised and collected by
the University of New Mexico from and on account of the
rental and use of said women's dormitories to women students at the University, shall be set aside in a special
fund to be used only for the necessary cost and expenses
of the maintenance of the improvement, the upkeep, and
the required repairs thereof, and the furnishing of
services in connection therewith, and the residue in said
fund shall cr~ate a reserve fund of not less than.--.:---:-~
$10,000,00
dollars, nor more than $10 ooo.oo dollars,
to be used for the repayment of the indebt~dness evidenced
by said bonds and coupons.
Section 5 1 That the issuanc·e and sale by the ·
Regents of the University of New Mexico of said ponds
shall constitute an irrevocable pledge by the said Regents
of the University of New Mexico. of all of the net income
from the use and operation of such improvement for which
the said bonds shall be. issued and the proceeds thereof
acquired~
:
·

I

I

Section 6. That the President and the SecretaryTreasurer of The Regents of the University of New Mexico;·
in collaboration with the Comptroller of the University
of New Mexico, are directed to submit to the State Board
of Finance of the State of New Mexico, a VIJri tten showing
for the need of the said. improvement, and estimate of the
cost thereof and an estimate of the reasonable amount of
income anticipated to be derived from the operation thereof., together with an estimate of operating &nd maintenance
co-st and an estimate of the net income therefrom, and no
bonds shall be issued pursuant to_ this resolution or sold·
until the State Board of Finance shall approve the same as
required by law.
·
Section 7. That subject to the approval of the State
Board of Finance as to the form of such bonds, the time for
which the same shall run, and the .times when payment of
principal thereof shall be made, and the manner and amount
for which the same sh~ll be sold, and the amount which is
to be so borrowed for the sp~cific purpose herein mentioned,

I
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I

the· said bonds shall be sold at public sale at the hour
of ~0 A M
o'clock
.M., on the 8th day of August
19 4 , at the office of the Business Manager. of the Univers,i ty of New Mexico in the Administration Buiilding.. on ·
the Campus of -said Uni,versity at Albuquerque, New Mexico,
and a notice calling for bids for the purpose of said
series of bonds sh?-11-be published· once- a week for two
consecutive weeks in the Albuquerque Morning Journal, a
newspapef' having local circulation, specifying the place,
day, and hour when sealed bids shall be received and publicly opened for the purchase of said bonds, and a copy
or· the notice calling for bids shall, at least three weeks
prior to the date fixed for the sale, be mailed to the State
Treasurer of the State of New Mexico. The said notice of
sale shall specify that
3
percentum per annum, payable
semi-annually, is 'the ·maximum legal rate of interest. such
bonds may bear in any event, and- shall require the· bidders
to submit a written bid, specifying: (a) the lowest rate
of interest and the· premium, ·if any, over par at which
said bidder will purchase the said series;. of bonds; and
(b) the lovvest 'r-ate of interest the bidder will purchase
said series of bonds at par· without premium; and (c) whether
or not· the bidder- proposes at his -own expense to furnish the
bonds and coupons prepared and ready for signature and legal
opinion approving the validity of the same; and the Regents
reserve the right to re-ject any and all bids,' if in their
judgment such course is for the best interests of said in-.
sti tu tion. All bids·-·shall be sealed and, -except the bid of
the State of New Mexico if the State Treasurer shall elect
to bid,' shall each be accompanied by a deposit of 5% of the
amount of the.bid ih the form of cash or a certified check
payable to the order of The Regents of the Uni ver.si ty of
New Mexico, .which deposit shall be returned if the bid is
n~t accepted, but as to the successful bidder· such deposit
shall be retained and shall be applied upon the purchase
price of said series of bondsi or·shall be forfeited to
the Regents _if the purchaser fails within thirty days from.
and after the·acceptance of his bid to· complete-the purchase of said series of bonds,· in -accordance with his bid
and the acceptance-thereof by the Regents.
Section 8. That unless the State Board of Finance of
the State of New Mexico shall othervrlse recommend and direct
in the-event of the ref.usal ;:tpd ;rejection by .tl:le Regents of
all bids for said series of bonds on the
8th
day of August 19 47 , said series may thereafter be sold by the
- Regents :at private sale vvi thout further adver~~sement •.
. .

I

. .

-

. . .

. . -

Section 9. That if and when ap_ o_ffer_, in .. confor)llity
with law, shall be received and accepted by-the-Regents for
said serles of bonds, and the successful ··bidder shall have
.
niad'e the deposit as hereby required, the Secretary-Trea~urer
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of the Regents shall cause a complete transcript of the
proceedings under which said ppn~s shall be: issued, and
a transcript of the proceedin~s of the State Board pf
Finance of the State of New Mexico approving the same,·
apd all necessary certificates and assurances to be
furnished to the successful bidder or his counsel, as may
be required by law, touching the validity of said bonds,
and unless the successful bidder shall have included in
his bld the costs of tne preparation of said bonds and
coupons and the cost of the approving legal opinion, tbe
Secretary-Treasurer of The Regents of the University of
New Mexico shall caus.e said bonds and coupons to be prepared and shall submi.t the same and the transcript of
the proceedings to the Attorney General of the State of
New Mexico, and shall secure his.approval of the legality
of said series of bonds and the-proceedings underlying
the same, and shall furnish a copy of said opinion and
of said proceedings to the success.ful bidder for examination, and upon the approval thereof the President and
Secreta:ry-Treasurer of' The Regents shall execute each
bond in the name of The Regents of the University of New
Mexico, and seal the same, but the signatures of the
Pre.sident and Secretary-Treasurer upon the coupons shall
be by the Sectetary-Treasurer placed in a separate fund
to be used and apid out only for the specific purpose
for which said seri·es of bonds shall be issued.
Section 10. That the costs incident to issuing
and s'elling the said series of bonds and the making and
delivering~the same, including any legal expense which
the Regents may incur, shall be paid out of the proceeds
of the sale of said bonds.

I

I

Section 11. That there is hereby established for
the payment of the principal and interest of each of said
bonds and coupons a separate fund to be known as the
"Interest and Retirement Fund", into which fund shall be
placed all net income derived from the operation of said
improvement and the money so placed in said fund shall
be used for the.sole purpose of repaying the principal
··a·nQ. interest of the said series of .bonds with any necessary servic·e ·charges"
Regent
Mrs. Marie G. Milne,
seconded the
motion for the adoption of said resolution, and after
discussion the roll was called; and the following Regents
voted in favor of the passage of the motion and adoption of
the resolution, to-wit: · Regents-:-A_l~l-r"":______~--:""":----and against the p~ssage of the
, m-o..,..t-=i_o_n_a_n_d...--a-d-=--o-p..,..t-=i-o_n_o_f~t,...,h,...e Re solution: None • Thereupon,
\ the President declared the resolution to have been duly
adopted.

ATTEST: , .

.

Arz;:
L
~o~ President~

~-~easar•e-;

I
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CERTIFICATE
STATE OF NEW MEXICO

)
)

COUNTY OF BERNALILLO )

SS

I, the undersigned, MARIE G. MILNE, the present
qualified and acting Secretar~Treasurer of The Regents
of the University of New Mexico, do hereby certify that
the annexed and foregoing is a true and correct copy of
a Resolution introduced and unanimously passed by the ·
Regents at a me~ting thereof held at the Administ~ation
Building on the Campus of the University of New Mexico
in Albuquerque, New Mexico, on the .Zf? tl. day of k~
19 4-7 , at which all of the Regents were present;nd
that the same has never been amended, altered, or repealed, 9ut is in ·full force and effect.
VlliTNESS my hand as such Secretary-Tr·easurer and
the ~eal of The R~ents of the University of New Mexico
on this the
Jff
day of May, 1947.
-""

.

~h-~

I

As Secretary-Treasurer of the
Regents of the University of
New Mexico._

·.'

'

ATTEST:

SE?cretary

I

President
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A memorandum was presented, indicating the collateral
for the University of New Mexico to be as follows:

I

. MEMORANDUM

The University of New Mexico had the following balances
in the accounts as shown at the close of business April ~0,: 1947.

Albuquerque ~ational Trust & Savings Bank:
Comptroller's Accovnt
I

New Mexico State Bank:.
Student· Union Savings

$ 148,816.03
2,176.73

First National Bank in Albuquerque·:· ·
Regents' Account
,..

::

81,103.05

Securities
posted as collateral for these deposits were:
,
'·

Albuquerque National Trust and Savings Bank:
Joint Custody.Receipt No. J17503
Joint Custody Receipt No. 19606

in

I

50,000.00
50,000.00

First National Bank
Albuquerque:
Joint Custody Receipt No. Jl5138
No. Jl6065
No. Jl5143.
No. Jl5144
No. Jl7614

2,500.00
5,000.00
30,000.00
9,ooo.oo

New Mexico State Bank:
Joint ctl.stoay· :Receipt No; 4019
Joint Custody Receipt No. 5320

50,000.00

5o,ooq· •. oo

100,000.00

I

